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STATEMENT OF ADMINISTRATIVE RESPONSIBILITY FOR FINANCIAL REPORTING

The administration of the Students’ Union, the University of Alberta (the “Students’
Union") is responsible for the preparation and for the integrity and objectivity of the
accompanying financial statements and the notes therelo. The administration believes
that the financia! statements present fairly the Students’ Union's financial position as at
April 30, 2011 and the results of its operalions for the year then ended.

The financial statements have been prepared in accordance with generaily accepted
accounting principles, Where altemative accounting methods exist, those deemed most
appropriate in the circumstances have been chosen. Financial statements are not
precise, since they include certain amounts based on estimates and judgments. Such
amounts have been determined on a reasonable basis in order to ensure that the
financial statements are presented fairly in all material respects.

in fulfilling its responsibilities and recognizing the limits inherent in all systems, the
administration has developed and maintains a system of internal control designed to
provide reasonable assurance that the Students’ Union assets are safeguarded from loss
and thal the accounting records are a reliable basis for the preparation of financial
statements,

The Students' Council carries out its respansibility for review of the financial statements
principally through its Audit Committes. This committee meels regularly with
administration and with external auditors to discuss the results of audit examinations and
financial reporting matters. The external auditors have full access to the Audit Committee
with and without the presence of the administration. The Students' Council of the
Students’ Union, the Universily of Alberta has approved the financial statements.

The financial statements for the year ended April 30, 2011 have been audited and
reported on by KPMG LLP whose report outlines the scope of their audit and presents
their opinion on the financial statements.

Marc Dumouchel , Peter Ta
General Manager Manager, Finance & Administration




KPMG LLP Telephone  (780) 4297300

Chartered Accountants Fax [780) 429-7379
© 10125 - 102 Street Internet wwww. kprng.ca

Edmoenton AB T8J 3V8

Canada

INDEPENDENT AUDITORS' REPORT

To the President and Members of the Students' Union and Students’ Council, The University of Alberta

We have audited the accompanying consclidated financial statements of The Students’ Union, The
University of Alberta which comprise the statement cf financial position as at Aprii 30, 2011, the
consolidated statements of operations, changes in fund balances-invested in capital assets, changes in
fund balances-externally restricted funds, changes in fund balances-student involvement fund, changes in
fund balances-unrestricted and internally restricted funds, cumulative unrealized gains (losses) on
investments, and cash flows for the year then ended, and notes, comprising a summary of significant
accounting policies and other explanatory information,

Management's Respansibility for the Financial Staremeants

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Canadian generally accepted accounting principles, and for such internal
control as management determines Is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financiat statements based on our audit.
We conducted our audit in accordance with Canadian generally accepled auditing standards. Those
standards require that we comply with ethical requirements and plan and perform an audit to cbtain
reasohable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on our judgment, including the
assessment of the risks of material misstatement of the censolidated financial statements, whether due to
fraud or error. In making those risk assessments, we censider internal control relevant to the entity's
preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the- effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the consolidated financiat statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audil opinion,




Qpinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of The Students’ Union, The University of Alberta as at April 30, 2011, and its consolidated

results of its operations and its consolidated cash flows for the year then ended in accordance with
Canadian generally accepted accounting principles,

Other Matter

We draw attention to the fact that the supplementary information included in Schedules 1-13 does not
form part of the audited consolidated financial statements. We have not audited this supplementary
information and, accordingly, we do not express an opinion on this supplementary information.

s 44X
e

Chartered Accountants

QOctober 17, 2011
Edmonton, Canada




THE STUDENTS' UNION, THE UNIVERSITY OF ALBERTA
(Incorporated under the Universities Act of Alberta)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

APRIL 30, 2011 WITH COMPARATIVE FIGURES FOR 2010

2011 2010
ASSETS
Current Assets -
Cash $ 5,303,904 % 4,287,193
Accounls receivabla 964,907 769,434
Accrued interest receivable B2.,684 40,729
Merchandise inventories 365,124 318,733
Prepaid expenses and deposils 87,872 124,080
6,804,481 5,540,188
Investments (Note 2) 3,290,869 4,221,561
Capital assets (Note 3) 6,964 968 7,142.210
3 17,060,328 $ 16,903,968
LIABILITIES
Current L.iabilities
Accounis payable and accrued liabilities % 1,019,339 § 1,176,387
Deferred revenue and deposits 208,735 285,34R
Current portion of long-tern debl (Note 4) 310,539 286,624
1,638,613 1,758,358
Long-term debt (Note 4) 294,058 609,507
5 1837671 § 2,367,956
FUND BALANCES
Fund Balances
Invested in capilal assels 3 6,355,371 & 6,235,998
Externally resiricied funds 2,098,962 4,623,336
Student Invalvemient Fund 3,058,049 289,645
Imemally restricled funds 1,250,986 1,274,273
Unrestricled funds 2333400 2,055,625
15,096,768 14,478,877
Curmulative net unrealized gains on investments 125,889 57,135
15,222,657 14,536,012
$ 17,080,328 & 16,903,968

See accompanying notes to consolidated financial stataments

Approved by the Board:

President Vice-President, Finance
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THE STUDENTS' UNION, THE UNIVERSITY OF ALBERTA
CONSOLIDATED STATEMENT OF CHANGES IN FUND BALANCES

YEAR ENDED APRIL 30, 2011 WITH COMPARATIVE FIGURES FOR 2010

INVESTED IN CAPITAL ASSETS

2011 201G
BALANCE AT BEGINNING OF YEAR $ 6,235998 $ 5,214,380
NET EXPENSES (500,666) (475,458)
INTERFUND TRANSFERS:
INVESTMENT IN CAPITAL ASSETS 323,415 213,537
REPAYMENT OF LONG-TERM DEBT 296,624 283,536
BALANCE AT END OF YEAR $ 6,355,371 $ 6,235,998

See accompanying notes to consolidated financial Statements
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THE STUDENTS' UNION, THE UNIVERSITY OF ALBERTA
CONSOLIDATED STATEMENT OF CHANGES IN FUND BALANCES

YEAR ENDED APRIL 30, 2011 WITH COMPARATIVE FIGURES FOR 2010

STUDENT INVOLVEMENT FUND

2011 2010
BALANCE AT BEGINNING OF YEAR $ 289845 § 307,250
REVENUES 7,655 10,103
EXPENSES (39,251) {27,708)
NET EXPENSES (31,596) (17,605)
INTERFUND TRANSFER 2,800,000 -
BALANCE AT END OF YEAR $ 3,058,049 §$ 289,645

See accompanying notes to consolidated financial statements
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THE STUDENTS' UNION, THE UNIVERSITY OF ALBERTA

CONSOLIDATED STATEMENT OF CUMULATIVE UNREALIZED GAINS (LOSSES)
ON INVESTMENTS

YEAR ENDED APRIL 30, 2011 WITH COMPARATIVE FIGURES FOR 2010

20M 2010
BALANCE AT BEGINNING OF YEAR § 57135 $ (253,40%)
REALIZED (GAIN) LOSS ON AVAILABLE-FOR-SALE INVESTMENTS (4.862) 49,521
UNREALIZED GAIN ON AVAILABLE-FOR-SALE INVESTMENTS 73616 261,015
BALANCE AT END OF YEAR $ 125889 $ 57,135

SooomEnoEs =DICROSSED

See accompanying notes to consolidated financial statements




THE STUDENTS' UNION, THE UNIVERSITY OF ALBERTA

CONSOLIDATED STATEMENT OF CASH FLOWS

YEAR ENDED APRIL 30, 2011 WITH COMPARATIVE FIGURES FOR 2010

Operations

Net revenue

Nems which do nol involve cash:
General amortization
Amoriization of premiums and discounts on investments
Realized loss (gain) on disposal of investments

Change in non-cash operating working capital
Accounts receivabla
Accrued interest receivable
Merchandise inventories
Prepaid expenses and deposits
Accounts payable and accrued liabilities
Deferred revenue and deposits

Onperating activities

Investing

Purchase of investments, nst of proceeds of disposal
Purchase of capilal assels

Investing aclivities
Financing
Repayment of long-term debt

Financing activities

Increase in cash

Cash, beginning_of year

Cash, end of year

Supplernental cash flow information:
Interest received

Interest paid

See accompanying notes to consolidated financial Statements

2011 2010

$ 617,801 $ 2,116,892

500,666 475,458
8,018 8,396
(4,862) 49,521
(195,473) (400,008)
(41,955) 4,288
(46,391) 138
36,227 (6.299)
(157,048) 33,589
(76,613) 63,417

$ 640460 $ 2345392

996,290 (84,648)

(323,415) (213,537)

$§ 672875 $ (295,185)

(296,624) (283,539)

(296,624) (283 ,539)
1,016,711 1,763,668
4,287,193  2,523.525

5 5303904 $ 4,287,193

160,303
(46,883)

124,405
(80,463)




a)

b}

c)

d)

THE STUDENTS® UNION, THE UNIVERSITY OF ALBERTA
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED APRIL 30,2011

ACCOUNTING POLICIES
Nature of Operations

The Students’ Union, The University of Alberta ("the Students' Union™) is incorporated
under the Post Secondary Leaming Act of Alberta. The Students’ Union is tax exemnpt
with respect 10 corporale income taxes under S.149{1){h.1) of the Income Tax Act.
According to the Post Secondary Learning Act, The Students' Union is to provide for the
administration of the affairs of the students at the University of Alberta, including the
development and managemeant of student instilutions, the development and enforcement
of a systemn of student law and the promotion of the general welfare of students
consislent with the purposes of the University of Alberta. As such, The Students' Union
represents approximately 34,000 vndergraguate, full-time, part-time and inter-session
studenis at the University of Alberta. The mission of The Students’ Union is to be an
organization for students which represents students in an effective and accourtable
manner, provides programs and servicas that meet the needs of students, enhances the
image of both the University of Alberta and its students in the greater communily,
provides opportunities for the interaction and personal development of students, and
fosters 3 sense of spirit and community on campus.

Basis of presentation

The consolidated financial statements include the accounts of the Students’ Union and
the Students' Invalvement Endowment Foundation, a controlied organization
incorporated under the Societies Act of Alberta lhat is involved in the management of
investments and the administration of student awards. All significant inter-organizational
balances and transactions have been eliminated on consolidation.

Inventories

Merchandise inventories are valued at the lower of cost and net realizable value. Coslis
determined on a first-in, first-out basis. Net realizable value is defined as selling price less
cost to sell.

Capital Assels

Capital Assets are recorded at cost. Management provides for amortization using rates

designed to amortize the cos! of the capital assets over their useful lives. The annual
amortization rates and methods are as follows:

Furniture and office equipment 20% Declining Balance
Computer equipment 30% Declining Balance
Leasehold imprevements 20% Declining Balance

Students' Union Building and improvements 50 years Straight Line

Amortization is recognized as an expense in the statement of operations. Full
amortization is recorded in the year of acquisilion and none in the year of disposal. The
art collection is nol subject to amortization.




THE STUDENTS' UNION, THE UNIVERSITY OF ALBERTA
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED APRIL 30, 2011

1. ACCOUNTING POLICIES (continued)
¢) Revenue Recognition

The Students’ Union foltows the reslricied fund method of accounting for contributions.

The restricted fund method of accounting for contributions is a specialized type of fund
accounting that involves the reporting of details of financial statement elements by fund in

such a way that the organization reports tatal general funds, one or more restricted funds,
and an endowment fund, if applicable.

The following definitions relate to the restricted fund method of accounling for
contributions:

(i A restricted fund is a self-balancing set of accounts the elements of which are
restricted or relate to the use of restricted resources. Only restricted
confributions and other externally restricted revenue are reported as revenue in a
restricted fund. The Students’ Union's restricted funds are comprised of its
externally restricied funds and the Student Involvement Fund.

(ii) A general fund is a self-balancing set of accounts which reports ail unrestricted
revenue and reslricted contributions for which no corresponding restricted fund is
presented. The fund balance represents net assels that are nat subject to
externally imposed restrictions. The Students’ Union's general funds are
cornprised of its unrestricted and internally restricted funds.

(i) Anendowment fund is a self-balancing set of accounts which reports the
accumulalion of endowment contributions. Only endowment contributions and
investment income subject to restrictians stipulating that it be added to the
principal amaunt of the endowment fund are reported as revenue of the
endowment fund. The Students’ Union does not have any endowment funds.

Restrictions are stipulations imposed that specify how resources muist be used.
Restrictions on contributions may only be externally imposed.

There are three types of cantributions identified for purposes of these financial
statements:

{i) A reslricted contribution is a contribution subject to externally imposed
stipulations that specify the purpose for which the contributed asset is to be used.

i) An endowmenli contribution is a type of restricled contribution subject {o
extemnally imposed stiputations specifying that the resources contributed be

maintained permanently, although the constituent assets may change from time
to time.

(it} An unrestricted contribution is a contribution that is neither a resiricted
contribution nor an endowment contribution.
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THE STUDENTS' UNION, THE UNIVERSITY OF ALBERTA
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED APRIL 30, 2011

ACCOUNTING POLICIES (continued)
Revenue Recognilion (continued)
Investment income is recognized as revenue when it is earned.

Other revenues from the sale of goods or provision of services are recognized as the
goods or services are provided, when revenue amounts are fixed or reasonably
determinable and ability to collect such amounts is reasonably assured.

Financial instruments and risk management

The Students’ Union has classified its significant financial assets and financial liabilities
as follows:

Cash is classified as held for trading;

Investments in fixed income securities are classified as held-to-maturity,

Investments in University of Alberta Endowment Funds and mutual funds are classified
as available for sale;

Accounis recaivable and accrued interest receivable are classified as lnans and
receivables; and

Accounts payable and accrued liabilities and long-term debt are classified as other
financial liabilities.

Transaction costs are recognized immediately in the stalement of operations. The
Students’ Union does not use hadge accounlting and accordingly is not impacted by the
accounting requirements related to hedges. The Sludents’ Union is a not-for-profit
organization and has elecied not to apply lhe accounting standards for embedded
derivatives in non-financial contracts, Unless otherwise noted, the fair values of these
instruments approximale their carrying values,

The Students’ Union has elected not to adept CICA Handbook Section 3862 “Financial
Instruments — Disclosures” and Section 3863 *Financial Instruments - Presentation”, and
instead has continued 1o disclose its financial instruments under Section 3861 “Financial
Instruments — Disclosure and Presentation.”

The Students’ Union has a risk management framework to monitor, evaluate and manage
the principal risks assumed with its financial instruments. The risks that arise from
transacting financial instruments include credit risk and price risk. Credit risk relates to
the passibility that a loss may occur from the failure of another party 1o perform. Price
risk arises from changes in interest rates and market prices.

Given the significance of the Students’ Union's investments, it has significant exposure to
markel risks from changes in interest rates, markel prices and currency changes. The
Students’ Union does not use derivalive instruments to alter the effects of market, inlerest
or foreign exchange fluctuations which affect its investmenis.
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THE STUDENTS’ UNION, THE UNIVERSITY OF ALBERTA
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED APRIL 30, 2011

ACCOUNTING POLICIES (continued)
Capital management

The Students' Union’s objective when managing its capital is to safequard its ability to
continue as a going concern, so that it can continue to provide suppoit to students.

The Students’ Union sets the sufficiency of capital te maintain the service needs of
students and makes adjustments o its capital, through appropriation of internally
reslricted amounts, additional borrowings, recommending changes to the level of fees or
adjustments to its investment portfolio mix.

Long lived assets

Long lived assets are composed of capital assets. Long lived assets held for use are
reviewed for impairment when certain events or changes in circumstances indicated that
the carrying amount of an asset may not be recoverable. The recoverabilily test is
performed using undiscounted future net cash flows that are directly associated with the
asset's use and eventual disposition. The amount of the impairment, if any, is measured
as the difference between the carrying value and fair value of the impaired assets and
presented as an additional current period amortization charge,

During the year, no events occurrad that caused management 10 review long-lived assels
for impairment,

Impairment and un-collectabilily of financial assets

Management evaluates al each balance sheet date whether there is any objective
evidence that held-lo-maturity financial assets are impaired. Impairment is the condition
that exists when the carrying amount of a financial assel exceeds its fair value and this
impairment is considered to be other than temporary. When il is determined than an
impairment of a financial instrument classified as available-for-sale is othar than
temporary, the cumulative loss that has been recognized directly in fund balances is
removed and recognized in the Statement of Operalions even though the financial asset
has not been derecognized. Impairment losses recognized in the Statement of
Operations for a financial instrument classified as available-for-sale are not subsequently
reversed.

Use of Estimates

The preparation of financial statements in conformity with Ganadian generally acceptad
accounting principles requires management to make estimates and assumptions that
affect the reparted amounts of assets and liabilities at the date of the financial statemenis
and the reported amounts of revenues and expenses during the reposting period. By
their nature, these estimates are subject to measurement uncertainty and the effect on
the financial statements of changes in such estimates in future periods could be
significant.




THE STUDENTS’ UNION, THE UNIVERSITY OF ALBERTA

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS |

YEAR ENDED APRIL 30, 2011

|
2. INVESTMENTS

Investments consist of various interest earning securities, University of Alberta Endowment
units, and units in mutuat funds.

2011 2010
Investmenis — held-to-maturity $ 2,635,302 $ 2,549,644
Investments — available-for-sale 655,567 1,671,917

$ 3,290,869 $ 4,221,561

Investments - held-to-maturity 201 2011 2010 2010 /
Carrying Carrying i
Value Fair value Value Fair value '

Fixed income:

Government and government guaranteed
bonds and corporate bonds with average
effective yields of approximately 2.8 —
5.4% (2010 4%) and maturity dates from

2011 to 2020 $2,635302 $2759152 52540644 $ 2,597,688
2011 2011 2010 2010
Investments — available-for-sale Cost EFair value Cost Fair value
Cash $ 27524 § 27,524 $ 36,733 $ 36733
University of Alberta Endowment Funds 1,237,872 1,082,644

tMutual funds:

RBC investment savings account 51,207 51,207 --- -
Canadian 238,532 314,176 219,431 262,810
Global 212 415 262,660 274,301 289,730

$ 529678 $ 655567 $1768,337 § 1,671,917 !




THE STUDENTS’ UNION, THE UNIVERSITY OF ALBERTA

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED APRIL 30, 201 1

3. CAPITAL ASSETS

Furnilure and office equipment
Compuler equipment
Leasehold improvements
Students’ Union

Building and improvements
Arl collection

2011

Accumulated

Cost Amorlization
3 4,650,289 $ 3,992,989
1,288,828 1,117,252
122,680 116,643
10,371,317 4,380,562

129,300

$16572414 $ 9607446

Net

$ 657,300
181,576

6,037

5,980,755
129,300

56,964,968

201

2010
Net
$ 605,529

152,076

7,547

6,247,767
128,300

57,142,219




THE STUDENTS’ UNION, THE UNIVERSITY OF ALBERTA

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED APRIL 30, 2011

4, LONG-TERM DEBT

2011 2010
Bank loan, payable monthly in the amount of $21,257
principal and intereslt at 6.17%, due March 2013,
secured by investments and a general security
agreement charging all assets $ 461,247 § 680,471

Bank loan, payahle monthly in the amount of $6,450
plus interest at 5.7%, due March 2013, secured by

investments and a generai security agreement 148,350 225,750
charging all assets

609,597 906,221

Less principal amount due within one year 310,539 296,624

$ 299,058 $ 609,597

The approximate principal repayments required over the next two years are as follows:

2012 $310,539
2013 299,058
£600,597

At April 30, 2011, the Students' Union had an outstanding letter of credit for $15,000, in
favor of the Alberta Gaming and Liquor Commission. At April 30, 2011, this facility was
not drawn upon.

The Students' Union also has a revalving demand facilily in the amount of $650,000
available to finance general operating requirements. At April 30, 2011, this facility was not
drawn upon.




THE STUDENTS® UNION, THE UNIVERSITY OF ALBERTA
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED APRIL 30, 2011

5. STUDENT FEES

Externally restricted fund revenues from student fees are as follows:

2011 2010

Access Fund $1,151,499 $1,110,459
Campus Recreation Enhancement Reserve 250,465 242 467
Golden Bear & Panda Legacy Fund 221,314 215,869
The Gateway Student Journalism Reserve 181,251 176,807
Alberia Public Interest Research Group Fund 169,980 166,149
Augustana College 172,772 153,481
C.J.5.R. {First Alberta Campus Radio Association)

Reserve 103,518 101,348
Student Legal Services of Edmonton Reserve 37,549 36.914
Engineering Students' Association Reserve - 30,682
Faculte St. Jean Reserve 20,446 20,255
Student Refugee Fund (W.U.8.C.) 25,838 25,410
Grande Prairie College 2,854 2,815
Red Deer College 4,260 4,187
Keyano College 1,392 1,355
Medicine Hat College 919 782
Business Students Assaciation 27,162 27,533
Nursing Students Association 10,187 9,465
Health and Dental Siudentcare Reserve 3,371,504 3,657,547

Total Restricied Fee Allocation _ 95,752,910  $5.983.545




THE STUDENTS’ UNION, THE UNIVERSITY OF ALBERTA
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED APRIL 30, 2011

COMMITMENTS

As at April 30, 2011, The Students' Union was obligated under one operating lease for
ihe rental of retail space that is renewed on an annual basis.

Minimum annual lease payments are as follows:

2012 $35,000
FURTHER INFORMATION REGARDING RESTRICTED, UNRESTRICTED,
INTERNALLY RESTRICTED, AND ENDOWMENT FUNDS
The following information has been enclosed to assist the reader of these financial
statements with descriptions of certain externally restricted, student involvement and

internally restricted funds:

Externally Restricted Funds

Alberta Public interest Research Group Reserve (AP.LR.G.)
The Alberia Public Interest Research Group exists to serve the public interest by
engaging in research, education, and action on issues related to soclial justice and the
environment.

Access Fund
Fund provides students with emergency bursary support.

CJSR Reserve
Provides support for the First Alberta Campus Radio Association.

Campus Recreation Reserve
Administers the request made each year for funding of non-varsily athietic programs
and carmmpus recreaation relaled pragrams.

Gateway Reserve
Provides suppori for the Gateway Student Journalism Society.

Golden Bear and Panda Legacy Fund

Administers the requests made each year for funding by the various athletic teams on
campus.

Health and Dental Sludentcare Reserve
Reserve to be used for premiums incurred by students enrolled in the Students’ Union
Health and Dental Plan.

Student Legal Reserve
Provides free legal assistance and pubtic legal education to the sludents of the
University of Alberta and the community at large.,

W.U.8.C Reserve
Spensor a refugee student to aitend university at the University of Alberta.




THE STUDENTS' UNION, THE UNIVERSITY OF ALBERTA
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED APRIL 30, 2011

7. FURTHER INFORMATION REGARDING RESTRICTED, UNRESTRICTED
INTERNALLY RESTRICTED, AND ENDOWMENT FUNDS (continued)

Student Involvement Fund

Scholarship fund set up to provide the public the opportunity lo make a tax-deductible
contribution lowards the scholarships created by The Students' Union.

Internally Restricted Funds

Building and Tenant Reserva
This a Students’ Union reserve to be used for any potential building costs.

Capital Equipment Reserve
The capital equipment is used lo purchase items of a permanent nalure.

Sponsorship Reserve

Provides administrative and fundraising services to ail departments of The Students'
Union.

Elections Reserve
The Elections Reserve was created in 2008/2009 and is 10 provide ongoing support to
Students’ Union endorsed political campaigns related to municipal, pravingial and
federal elections. The Students’ Union department called Research & Information will
now flow through the Elections Reserve and not the Statement of Representalion &
Advocacy Revenue and Expenditures where it has formally been represented.
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